NORTHERN COLORADO REGIONAL AIRPORT
HANGAR LEASE AGREEMENT

THIS HANGAR LEASE AGREEMENT (the “Agreement™), is made and entered into this
___day of , 20 . by and between THE CITIES OF THE CITY OF
FORT COLLINS AND LOVELAND, COLORADO, Municipal Corporations, (collectively, the
“Cities”™) and (the
“Tenant™).

WITNESSETH:

WHEREAS, the Cities own and operate an airport known as the Northern Colorado
Regional Airport located in Larimer County, Colorado, including the real property upon which the
same is located, (hereinafier, the "Airport™); and

WHERAS, the Tenant desires to lease one of the Cities’ hangars; and

WHEREAS, the Cities believe that the lease of a hangar to Tenant will be beneficial to
Airport operations or the other aviation uses of the Airport.

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein and
other good and valuable consideration, the Cities and the Tenant agree as follows:

1. Leased Premises. In consideration of the payment of the rent and the keeping and
performance of the covenants and obligations provided for in this Agreement, the Cities hereby
lease to Tenant and Tenant leases from the Cities Hangar # located in the hanger
building at [insert address] (the “Premises™ or “Hangar"”), subject to the following terms and
conditions,

2. As Is Condition of Premises, It is understood that Tenant has inspected the

Premises and takes it “AS IS.” Except as expressly set forth in this Agreement. the Cities shall
have no obligation to make any changes, removals, maintenance, or repairs of any kind. Tenant
shall use the Premises only in the manner described in Section 7.

3: Rental Pavment by Tenant. The Tenant agrees to pay to the Cities under the terms of
this Agreement rent of $ per month, subject to adjustment as set by the Cities,
Payments shall be made monthly and in advance commencing on (date). If
the term hereof commences or terminates on other than the first or last day of the month, the rent
shall be pro-rated on a daily basis. Rent shall be due without notice or invoice from the Cities on
the first day of each and every month during the term hereof and Tenant shall be deemed to be in
default hereunder if such rent has not been received at the above indicated address by the first day
of each month.

4. Term. This Agreement shall be deemed a “month-to-month” tenancy and, except
as otherwise provided herein , may be terminated by either party without cause upon giving 30
days’ written notice of termination to the other in writing.
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